






















2003 TAXES
Real/Personal/MUSA/MESA 171,334,820$      
Payment in Lieu of Taxes (State/Federal) 613,540               
Auto Taxes 5,285,160            
Tobacco Tax 5,300,000            
Aircraft Tax 195,000               
Motor Vehicles Rental Tax 4,450,000            

2003 Total Taxes 187,178,520$      

Less Taxes to Pay Judgments 0                          
Less Taxes to Pay Debt Service 37,422,220          

149,756,300$      

ADJUSTMENT FACTORS
Population 5 Year Average 1.10%
Change in Consumer Price Index 2.29%
Total 3.39% 5,076,740            

Base Taxes Allowed 154,833,040$      

PLUS EXCLUSIONS:
(1) Tax on New Construction 6,079,860            
(2) Tax to Pay 2004 Debt Service 39,770,600          

Voter-Approved New/Expanded Services 0                          
Voter-Approved Special Taxes 0                          

(3) Voter-Approved New O&M Costs 2,090,640            
Judgments 0                          

TAX LIMITATION 202,774,140$      

LESS:
Payment in Lieu of Taxes (State/Federal) (609,540)             
Automobile Tax (5,285,160)          
Tobacco Tax (4,900,000)          
Aircraft Tax (195,000)             
Motor Vehicle Rental Tax (4,200,000)          

2004 MAXIMUM PROPERTY TAX ALLOWED 187,584,440$      

2004 PROPOSED BUDGET PROPERTY TAXES 186,827,830$      

2004 PROPOSED TAXES OVER/(UNDER) CAP (756,610)$           

Notes:
(1) Based on Property Appraisal estimate of $694,840,889 value for new construction at 2003's 8.75 average mill rate. 

The  $694,840,889 uses projected 2004 new construction MESA/MUSA of $25,785,344 and projected 2004 New 
Construction of $669,055,545.

(2) 2004 debt service estimates
(3) a)  New fire station's O&M-$1,702,540 (approved by voters in April 2002 election): remainder of full year operations

for the Tudor-Baxter Fire Station (#14) and approximately 82% of full year costs for the Southport Fire Station (#15)
b)  Expanded E-911 - $388,100
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