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1965-70 CAPITAL IMPROVEMENT PROGRAM
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with current budget appropriations. Six years is a
short enough unit to be manageable, and yet long
enough, if it is annually updated, to make clear
the impact of future programs upon the succeeding
vears' budgets.

The Results:

What new City facilities and services can the
Anchorage citizen reasonably count on enjoying in
the next six years.? Work schedules, supported
by cost estimates and comparisons with available
funds are developed below for General Fund activi-

ties of the City. In each case four figures are shown,

reflecting the process of review from the depart-
ment's original requests in late August through
study and recommendations by the Planning Com-
mission and City Manager to final revisions and
adoption by City Council on December 15, 1964.

HIGHLIGHTS

~Among the highlights of the Program are the fol-
-lowing major projects:

Completion of the Chester Creek Greenbelt,
providing bridle paths and hiking and ski
trails across the width of the City, connecting
major school and recreation sites between
Russian Jack Springs and the proposed Boot~
legger Cove Lagoon.

Over $18,000,000 worth of street, sanitary
- sewerage, and storm drainage improvements,

Improvements in the Port Industrial Park, A
POL tanker berth at the City Port.

Comprehensive upgrading of water systems.
A new recreation building at 10th and E.
A permanent fire station in Spenard, and
additional fire fighting equipment, to assure

lower fire insurance rates.

. Public off-street parking lots in the downtown
area.

A program of branch library building for out=-
-lying parts of the City.

Urban Renewal in Eastchester, Westchester,
and the 4th Avenue Slide Area.
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Budget Advisory Committee September 16, 1964

The bonds called for by this program would result in approximately the following total debt service pay-
ments under present improvement district assessment policies. (Assuming 20 year amortization, 4%
interest.)

DEBT SERVICE

% of Projected

Year _ G. P. Bonds Imp. Bonds Total Gen. Fund Rev,
1965 $ 458,000 $1,194,000 $1,652,000 25.4
1966 550,000 1,055,000 1,605,000 23.7
1967 636,000 875,000 1,511,000 21.5
1968 667,000 928,000 1,595,000 21.8
1969 663,000 1,182,000 1,845,000 24.2
1970 665,000 1,262,000 1,947,000 24.6

Improvement bonds are the largest item. They provide for residential street paving; arterial street
construction, storm drainage, and sanitary sewerage. Residential streets and local sewerage are
partly paid for by assessments against the benefiting property of 2/3 to 3/4 of the cost, plus interest.
The remainder of the costs are paid from the general fund, amounting to 58% of the 1965-70 program.

Debt service on improvement bonds could be greatly reduced, however, if more equitsble assessment
policies were adopted. Two major improvements would be:

a., Form improvement districts for storm drainage projects, and
b. Assess the full cost of improvement districts against benefiting property. The City

has been progressing piecemeal toward this objective. There is a six~year backlog
of petitions for improvements, due to the City's inability to put up its share.
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