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• Currently CFO for the University of Alaska Foundation
• Was CFO for the Municipality from Aug 2018 to July 2021
• Chair the MOA Trust Board
• Serve on the MOA Pre-Funding Board
• Resident of Anchorage since 1997



What about this “Tax Cap”
Add to Anchorage Charter in 1983 by voter referendum

Anchorage Municipal Code 12.25

Purpose: maintain the level of public spending in proportion to population and the cost of 
goods and services by limiting the amount of property taxes that can be collected.

Property taxes have been one of the largest sources of income for state and local 
governments since 6000 BCE. In a 2015 study it was noted that 46 of the 50 states impose 
some sort of limit on property taxes

There have been efforts in 2000, 2003, 2009, and 2016 to modify the tax cap. It should be 
noted that the current structure is very much as it was 40 years ago.



Start with how much tax you collected last year



Then you remove judgements and debt service: 
judgements are required to be paid and debt 
service has been approved by the voters.



Then you adjust for population growth/decline 
and inflation



Add current year adjustments for new 
construction, judgements, and debt service



Remove taxes “inside the cap” to arrive at property 
tax total



Finally, the Assembly/Mayor decide how much of 
this capacity to use in their budget



Service Areas not subject to the tax cap; Glen Alps, Girdwood, 
Valli Vue, CBERRRSA, ER/Chugiak Parks and Rec.



Where does the money go?

• We have discussed how property taxes are calculated, and 
limited, for General Government services which is about 57% of 
our property tax bill.

• The other half of our property tax bill (43% actually) goes to fund 
education, which is constrained by Federal Equality in Funding 
rules.

• The wild card is State of Alaska funding for School Bond debt 
reimbursement. 



A Sample of Taxes by Service Area



There are taxes that are “outside” the tax cap

• Room (bed) tax, about $40 million
• MOA Trust dividend, about $16 million
• PILT Utilities (Chugach Electric), about $9 million
• Alcohol, about $13 million
• Marijuana (as of 2024), about $6 million
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