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Introduction. ' l 'hc 
Municipali lv of- Anchorage rnaintains an inventory ol 'parrts at the Public

'l'ransportation 
Dcpartn-rL'nt. A physical invcntorf is perfbnned annually ancl thc f inancial rccords

arc ad-iusted to the physical counts. The Public fransportation Department maintains tireir own

i nventorl' slrbsvsten-r.

Scope. We obscrvccl thc vcar'-cncl irrvcntor),at thc I 'Lrbl ic Transportation Departntcl"rt.  
' l 'hc 

otr- icctive

\4'as 10 cletcntr inc i{ ' the vear-end physical invcntor),was reasonably accuratc. fhc aucli t  was

conductcd in accordancc u,ith gcncralll, accepted government auditing stinrclards. cxcept 1br thc

rcquiretncnt of 'an external clual i t l 'control review. ancl accordingly, incluclecl tests of accounting

rccords and such other auc'liting proceclures as wc considcrcd nccessary in the circurnstanccs. 
'l 'hc

artdit was pcrlornrccl cluring January 2002. The audit was rcclLlcstcd by PLrbli<; 'l 'ransportatiot'r

[)epartntent ntanagcrncnt.

Overal l  Evaluation. Basecl on c)ur review. i t  is our opinion that thc physical inventory was

reasonably accuralc and thc ad.justnrcnls were properly entered into thc linancial rccorcls. The

phvsical invcntorv resulted in a lhal parts' valuation ol '$330.100.05, rvith nct acl iustmcnts ol '

5427.24 to increase the inventorl 'subsysterm and $5,0tr1.75 to clecrease the Pcoplesoli  l inancial

rccrlrcls.
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Discussion With Rcsponsiblc Officials. fhe rcsults of this audit were cliscussed with applopriatc

lVlunicipal of l icials on l ' 'cbruari 6. 2002.
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