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Presentation Overview 
Introduction and AltaGas Overview 
 
ENSTAR Gas Supply: 

• ENSTAR gas supply, state of affairs 
• 4th Quarter gas cost adjustment 
• Revised gas cost adjustment process 
 

Rate Case: 
• Current Rates 
• New Rates in 2 Steps 
• Rate Case Process 

 

Special Projects: 
• Gudenrath Compressor Station 
• Homer 
• South Big Lake Road 

 



Forward-looking information 
This presentation contains forward-looking statements. When used in this presentation the words “may”, “would”, “could”, “will”, “intend”, 
“plan”, “anticipate”, “believe”, “seek”, “propose”, “estimate”, “expect”, and similar expressions, as they relate to AltaGas or any affiliate of 
AltaGas, are intended to identify forward-looking statements. In particular, this presentation contains forward-looking statements with respect 
to, among others things, business objectives, expected growth, results of operations, performance, business projects, opportunities and financial 
results.  

These statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially 
from those anticipated in such forward-looking statements. Such statements reflect AltaGas’ current views with respect to future events based 
on certain material factors and assumptions and are subject to certain risks and uncertainties including without limitation, changes in market 
competition, governmental or regulatory developments, changes in tax legislation, general economic conditions and other factors set out in 
AltaGas’ public disclosure documents. Many factors could cause AltaGas’ or any of its business segments’ actual results, performance or 
achievements to vary from those described in this presentation, including without limitation those listed above as well as the assumptions upon 
which they are based proving incorrect. These factors should not be construed as exhaustive. Factors which could cause results or events to 
differ from current expectations are: capital resources and liquidity risk, market risk, commodity price risk, operational risk, volume declines, 
weather, construction, counterparty risk, environmental risk, regulatory risk and labour relations. Should one or more of these risks or 
uncertainties materialize, or should assumptions underlying forward-looking statements prove incorrect, actual results may vary materially from 
those described in this presentation as intended, planned, anticipated, believed, sought, proposed, estimated or expected, and such forward-
looking statements included in this presentation herein should not be unduly relied upon. These statements speak only as of the date of this 
presentation. AltaGas does not intend, and does not assume any obligation, to update these forward-looking statements except as required by 
law. The forward-looking statements contained in this presentation are expressly qualified as cautionary statements.  

Financial outlook information contained in this presentation about prospective results of operations, financial position or cash flows is based on 
assumptions about future events, including economic conditions and proposed courses of action, based on management’s assessment of the 
relevant information currently available. Readers are cautioned that such financial outlook information contained in this presentation should not 
be used for the purposes other than for which it is disclosed herein. Additional information relating to AltaGas can be found on its website at 
www.altagas.ca. The continuous disclosure materials of AltaGas, including its annual MD&A and Consolidated Financial Statements, Annual 
Information Form, Information Circular, and Proxy Statement, material change reports and press releases, are also available through AltaGas’ 
website or directly through the SEDAR system at www.sedar.com. 
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$10.4 billion 
enterprise value1 

1,600 
employees2 

$7.2 billion 
total assets2 

1 As of  October 17, 2014 
2 As of June 30, 2014 

Ticker Symbol: TSX: ALA 

Market Capitalization1 $6.1 billion 

TTM Normalized Earnings2 $185.10 million 

Basic Shares Outstanding1 132.6 million 

Inception 1994 

Corporate Head Office Calgary, AB 



UTILITIES 
 
 
 
 
 
 
 
 
 

 
 
 
Utilities: Serving over 550,000 customers; 22% 
Canada; 78% US 
Rate base: ~$1.4Billion2  
 

 

POWER 
 
 
 
 
 
 
 
 
 
 
 
 
 
Power generation: 1,388 MW1  

60% Canada; 40% US 

5 fuel types: Wind, hydro, biomass, gas 
and coal 
 

 

GAS 
 
 
 
 
 
 
 
 
 
 
 
 
 
Gas processing:                     
Over 2 Bcf/d transacted 
Processing capacity:           
2/3 serving liquids-rich areas 
 

Solid and diverse business platform 

1 Includes 82 MW from the Northwest Projects and 15 MW from Harmattan Cogen III under construction  
2 As of June 30, 2014; assumes CAD/USD at par 
See "forward-looking statements & information" 
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440 MW 

391 MW 

507 MW 

11 MW 

24 MW 

15 MW 



Gas supply 
 
Annual ENSTAR distribution:   33 Bcf 
 
Annual ENSTAR transportation:  23 Bcf 
 
 
 

 



Gas supply 
 
Hilcorp     28.4 Bcf 
 
Buccaneer Energy   2.6 Bcf 
 
Anchor Point Energy    1.7 Bcf 
 
ConocoPhillips   0.3 Bcf 
 
 
 
 
 
 
 

 

Gas storage 
 
CINGSA    3.2 Bcf 

 
 



Gas Cost Adjustment (GCA) 
 GCA 5-year History  

• 4th Quarter GCA of $7.15/Mcf is a $.52/Mcf reduction 
from the 3rd Quarter.  



Gas Cost Adjustment (GCA) 
 Annual Adjustments 

• In November 2014, ENSTAR will file a GCA adjustment to 
the RCA which will be effective from January 2015 – June 
2015.  
 

• July 2015, ENSTAR will switch from quarterly to annual GCA 
adjustments.   



 
2015 Rate Case  

 Current Rates 

• The current rates have been in place since the last rate case 
in 2010. 
 

 
• Customer Charge:   $13.50/Month 
• Service Charge (Base): $0.1101/CCF 



2015 Rate Case  
 New Rates in 2 Steps 

• Step 1: November 1, 2014 
 

• Customer Charge:  $14.00/Month 
• Service Charge (Base): $0.1142/CCF 

 
• On average, customers will see a $1.00 increase on their 

monthly bill.  



2015 Rate Case  
 New Rates in 2 Steps 

• Step 2: Upon RCA Approval (mid-2015) 
 

• Customer Charge:  $16.00/Month 
• Service Charge (Base): $0.1336/CCF 

 
• On average, customers will see an additional $4.63 

increase on their monthly bill.  
 



ENSTAR Projects 
 Gudenrath Compressor Upgrade 

• Replaces A-plant, 
originally installed in 
1973. 
 

• Upgrade increases 
horsepower from 
2,400 to 3,180.  

 
• Important step for 

ensuring deliverability 
during peak winter 
demand.  

 



ENSTAR Projects 
 Homer Special Assessment District 

• 2” and 4” main. 
 

• 392,000’ or just over 
74 miles. 

 
• $12,000,000 project 

 
• Serves the entire city 

of Homer, including 
the spit 

 



ENSTAR Projects 
 South Big Lake Road 

• 2” and 6 “ main. 
 

• 31,900’, or just over 6 
miles. 
 

• Will serve approximately 
171 lots. 
 

• Weather dependent, 
completion is scheduled Fall 
2014. 
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