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2COVID-19 Impact on Alaskans

Unemployment Rate is 6.5%
● Up from 5.1% before COVID -19
● Since December 2020 more than 24,000 fewer 

people employed than 2019
● 12,000 more unemployed in Anchorage Feb 

2021 vs Feb 2020

Individuals & Families Feeling the Financial 
Impact
● 62,000 Alaskans (13%) report not having enough 

food
● 31,000 renters (21%) are not caught up on rent
● 179,000 Alaskans (36%) report having difficulty 

covering normal household expenses

State and Local Governments Facing Budget 
Deficits
● Estimated 40 communities facing a shortfall
● Communities that rely on tourism particularly 

hard hit
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$8.3 billion emergency COVID -19 spending package 
● Various state and local funding

H.R. 6201 – Families First Coronavirus Response Act
● $192 billion in funding passed March 18 , 2020

Coronavirus Aid, Relief, and Economic Security Act
● $1.8 trillion passed on March 27, 2020
● Individual cash payments, PPP/EIDL/EIDL Advance

Consolidated Appropriations Act 2021
● $900 billion passed December 27, 2020
● PPP, unemployment, SVOG

American Rescue Plan Act
● $1.9 trillion relief bill passed March 11, 2021

Almost $5 Trillion in Federal Aid
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4Federal Funding Distribution



5PPP Funding by Industry and Jobs 



6Second Draw PPP Funding by State
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8CARES Was Deployed in Pulses



9Anchorage CARES Funding
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13American Rescue Plan Act 
Business Funding
● $7.25 billion for PPP, expands eligibility
● $15 billion for Targeted EIDL Advance 
● $1.2 billion in additional funding for SVOG
● $28.6 billion for Restaurant Revitalization Fund
● $100 million for Community Navigator Program
● $10 billion for State Small Business Credit Initiative

State & Local Government Funding
● $1.25 billion in state relief funding to Alaska 
● $250 million in local relief funding to Alaskan communities 

($18.78 for Fairbanks + $3.7 million transit )

Education Funding
● $370 million for K -12 schools to go back to in person classes

Individual Assistance
● $1.2 billion in rent funding for low - income tenants
● $5 billion for emergency housing vouchers
● $1,400 individual payments for 430,000 adults and 193,000 

children (85% of Alaskans)
● Up to $1,600 per child for Child Tax Credit to 167,000 families
● Extends $300 unemployment supplement

Funding for COVID -19 Vaccines and Testing
● Roughly $2 billion in funding for various programs
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