
Financial Section



 

 

1 
 

3601 “C” Street, Suite 600 * Anchorage, Alaska 99503 * (907) 278-8878 * Fax (907) 278-5779 * www.mcc-cpa.com 

 

An Independently Owned Member  

 
INDEPENDENT AUDITOR'S REPORT 
 
Honorable Mayor and 
   Members of the Assembly 
Municipality of Anchorage, Alaska 
 
 
We have audited the accompanying financial statements of the governmental activities, the 
business-type activities, the aggregate discretely presented component units, each major fund, 
and the aggregate remaining fund information of the Municipality of Anchorage, Alaska (the 
Municipality) as of and for the year ended December 31, 2009, which collectively comprise the 
Municipality’s basic financial statements as listed in the table of contents.  These financial 
statements are the responsibility of the Municipality's management.  Our responsibility is to 
express opinions on these financial statements based on our audit.  We did not audit the financial 
statements of the Police/Fire Retirement System fiduciary funds which represent 49% and 58% 
of the assets and net assets/fund balance, respectively, of the aggregate remaining fund 
information.  We also did not audit the financial statements of the Alaska Center for the 
Performing Arts which represents 0.1%, 0.2%, and 0.4% of the assets, net assets, and revenues, 
respectively, of the aggregate discretely presented component units.  Those financial statements 
were audited by other auditors whose reports thereon have been furnished to us, and our opinion, 
insofar as it relates to the amounts included for the Police/Fire Retirement System fiduciary 
funds and the Alaska Center for the Performing Arts, is based on the report of the other auditors.  
The prior year summarized comparative information has been derived from the Municipality of 
Anchorage’s 2008 financial statements.  Those statements, before they were restated for the 
matter discussed in Note 22 to the financial statements, were audited by us and, in our report 
dated June 11, 2009, we expressed unqualified opinions on the respective financial statements of 
the governmental activities, the business-type activities, the aggregate discretely presented 
component units, each major fund, and the aggregate remaining fund information.   
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement.  The financial statements of the 
Police/Fire Retirement System trust funds (part of the aggregate remaining fund information 
opinion unit), the Alaska Center for the Performing Arts and the Anchorage Community 
Development Authority (both part of the aggregate discretely presented component units) were 
not audited in accordance with Government Auditing Standards.  An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An 
audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation.  We believe that 
our audit and the reports of the other auditors provide a reasonable basis for our opinions. 
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Honorable Mayor and 
   Members of the Assembly 
Municipality of Anchorage, Alaska 
 
 
In our opinion, based on our audits and the reports of other auditors, the financial statements 
referred to above present fairly, in all material respects, the respective financial position of the 
governmental activities, the business-type activities, the aggregate discretely presented 
component units, each major fund, and the aggregate remaining fund information of the 
Municipality of Anchorage, Alaska, as of December 31, 2009, and the respective changes in 
financial position and the cash flows where applicable thereof for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. 
 
In accordance with Government Auditing Standards, we have also issued our report dated June 4, 
2010 on our consideration of the Municipality of Anchorage's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters.  The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with Government 
Auditing Standards and should be considered in assessing the results of our audit. 
 
The management’s discussion and analysis, the required supplementary information including 
the budgetary comparison schedule – General Fund, the condition rating of Anchorage’s road 
network, and the schedules of funding progress, as listed in the table of contents, are not a 
required part of the basic financial statements but are supplementary information required by 
accounting principles generally accepted in the United States of America.  We have applied 
certain limited procedures, which consisted principally of inquiries of management regarding the 
methods of measurement and presentation of the required supplementary information.  However, 
we did not audit the information and express no opinion on it. 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Municipality’s basic financial statements.  The additional 
supplementary General Fund budgetary schedules, combining and individual nonmajor fund 
financial statements and budgetary comparison schedules are presented for purposes of 
additional analysis and are not a required part of the basic financial statements.  Such 
information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the 
basic financial statements taken as a whole.  The introductory section and statistical tables, as 
listed in the table of contents, have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements and, accordingly, we express no opinion on them.

 

 
Anchorage, Alaska 
June 4, 2010 



3

0123456789



4



5



6



7



8



9



10



11



12



13



14



15



16



17



18



Basic Financial Statements



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



97



98



99



100



101



102



103



104



105



106



107



108



109



110



Required Supplementary Information



111



112



113



114



115



116



Additional Supplementary Information



117



118



119



120



Non-Major Govt Funds



121



122



123



124



125



126



127



128



129



130



131



132



133



134



135



136



137



138



Non-Major Enterprise Funds



139



140



141



142



Internal Service Funds



143



144



145



146



147



148



149



150



Fiduciary Agency Funds



151



152



153



154



155



156




